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Key messages

• Despite volume drops, liner shipping enjoyed 

spikes in freight rates and made record profits

• This paradox was manufactured via joint 

withdrawal of ship capacity via blanked 

sailings.

• This has cascaded to ports, creating challenges 

related to connectivity, peaks and reliability

• It also raises concerns related to competition
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Recent ITF work on container shipping
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Global container shipping volumes (monthly)
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Container shipping volume growth (YoY)
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Container shipping volumes per world region
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Development of global ocean freight rates
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Profit margins of container lines
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The magic of “market discipline” (1)
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Idle ship capacity in TEUs



The magic of “market discipline” (2)
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Source: Sea Intelligence, ITF

Joint withdrawal of ship capacity: blank sailings: cancelled services



Effects on ports: connectivity

11

0% 10% 20% 30% 40%

Bremerhaven

Dunkirk

Sines

Southampton

London Gateway

Hamburg

Rotterdam

Le Havre

Antwerp

Zeebrugge

Felixstowe

0% 10% 20% 30% 40% 50% 60%

Algeciras

Constanza

Rijeka

Koper

Trieste

Piraeus

Valencia

Barcelona

Malta

Marseille

Genoa

La Spezia

Asia-Europe port calls cancelled in 2020-Q2:

North Europe Mediterranean

Source: Sea Intelligence, ITF



Effects on ports: peaks and troughs
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Source: Sea Intelligence, ITF



Effects on ports: schedule reliability
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Concerns related to competition
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Responses of competition authorities
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Thank you!

Olaf Merk

olaf.merk@itf-oecd.org


